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May 26, 2018

To,

BSE LIMITED

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001

REF: FRESHTROP FRUITS LIMITED - SECURITY CODE - S30071- SECURITY ID - FRSHTRP

SUB: Outcome of Board Meeting held on 26th May, 2018 and submission of Audited Financial

Results for the Quarter & Year ended 31st March 2018 as per SEBI (listing Obligations and

Disclosure Requirements) Regulations, 2015

Wi t h reference to above, we hereby submit / inform t hat:

1. The Board of Directors ("the Board " ) at its meet ing held on 26thMay, 2018 has approved the Audit ed

Financial Results w ith Auditor's Report for t he Qua rter and Year ended 31" March 2018. Copy of the
same is enclosed herewith.

2. The meeting of Board of Directors of the Company commenced at 3.30 PM and concluded at 09.00

PM.

The results are also being uploaded on the Compa ny's website at www.freshtrop.com

3. Pursuant to Regulations 33 of SEBI (listing Obl igations and Disclosure Requirements) Regulations,

201S, we herewith enclose t he fo llow ings: -

A. Sta te ment of Aud ite d financia l results / Accounts.
B. Aud itors Report on Financial Results .
C. Declaration pursuant to SEBI Circula r CIR/CFD/CMD/56/2016 dated 27th May, 2016 .

This is for your information and record please.

Thanking YOU.

Yours faithfully,

~:eshtroP Fru its limited

\ JI I\ n '--'

A;~Ok~
Managing Director

Encl: a/a

Unit-I
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2018
IRs. in l.akhs)

Sr. Quarter ended Year Ended
No. Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017

Audited Unaudited Audited Audited Audited
1 Revenue From Ooeration

(a) Reven ue From Operat ions 8,399.88 1,023.73 6, 517.48 17,638.96 14,223.51

(b) Other Income 17.13 26.03 186 .86 153 .97 299.30
2 Total Income I Revenue (1+2) 8,417.01 1,049.76 6,704.34 17,792.93 14,522.81
3 Expenses

(a) Cost of Materials consumed 7,53 9.88 272.57 6,730 .78 10,717.21 9,379 .7 1

(b) Purchase of Stock- in- t rade - - 115 .0 1 - 150.28
(c) Changes in Inventories of fin ished (2,063.70) 264.14 (2 ,770.32) 778.41 (3 18.43)

goods , work- in-progress and stock-in-
trade

I d) Emolovee Benefi ts Exoense 513 .11 263.40 434.21 1 322.32 1 070 .10
le) Excise Dutv - - 56.0 1 69 .96 160.27
(f) Financia l Costs 48 .97 4 .15 33. 81 80.48 73 .67

(g) Depreciati on and am ortisati on Expense 125 .77 96.99 108 .21 41 6.10 395.94
(h) Oth er expenses 1,872 .59 303.7 1 1,490.26 3,020.52 2,25 3.53
4 Total Expenses 8,036.62 1,204.96 6,197.97 16,404.99 13,16S.08

5 Profit (Loss) before exceptional 380.40 (155.20) 506.36 1,387.94 1,357.73
items and tax

6 Exceptional Items 0 .07 - - 57.68 -
7 Profit ( Loss) before Taxes 380.33 (155.20 506.36 1330.26 1357.73
8 Tax Exoenses

Current Tax 154 .00 181.24 123.99 506.00 431.50
Deferred Tax 13.69 117.03 47.9 7 16.15 33.64

9 Profit (Loss) for the period from
continuing ooerations 212.64 (56.93) 334.40 830.41 892.59

10 Profit (Loss) from discontinu ed - - - - -

11 Tax ex pense of discontinued Opera tions - - - - -
12 Profit (Loss) from disc ontinued - - - - -
13 Profit (Loss) for the period 212.64 (56.93) 334.40 830.41 892.59

14 Other Comprehensive Income

(a) I tems th at wi ll not be recla ssif ied to
2.26 0.99 2.26 0.99

pro fit or loss
-

(b) Tax relating to items that will not be
(0.78) - (0. 34) (0.78) (0.34)

reclassif ied to orofit or loss
(c) I t ems th at wi ll be reclassified to prof it 65 .61 (2 70 .20) -

or loss
( 187.11) -

(d) Tax relat ing to items that wi ll be (22 .70) 93 .51 -
reclassif ied to pro fit or loss

64 .76 -
15 Total Comprehensive Income for the 91.77 (14.02) 335.05 655.20 893.24

oeriod
16 Paid up Equity Share Capit al (face Value

of Rs.10/- each) 1,214 .50 1,2 14 .50 1,214. 50 1,214.50 1,21 4 .50
17 Earning per share (before extra

ordinary items) (of Rs. 101-
"~< ; r 1 7 ~ I n 47 ' ? 7 ~ r. R4 7 <~

n il "h,rl 1 7~ In 4 7 ' ~ r. R4 7 <~ -
Unit-I Unit-II

U
Unit-IV

Gat No. 171, ViiI. Jaulke, Bombay-Agra Rd. Survey No. 1366, Savlej-Wayfale Rd.
i ~

Gat No. 598 /1, ViiI. Janori,
Post Ozar, Tal. Dindori, Post Siddhewadi, Tal. Tasgaon Tal. Dindori, Dis!. Nasik-42221
Dis!. Nasik-422207, Maharashtra, INDIA Dis!. Sangli·416 311, Maharashtra, INDIA ;; ~ Maharashtra, INDIA
Tel. : + 91-2557-279172 Tel. : + 91-2346-254871 1 2 1 3
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Tel.: + 91·2S57-202 851

Fax: +91·2557-279108 Fax : +91·2346·254874 +91-7028916091-
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SEGMENT WISE REVENUE,RESULTS 8< CAPITAL EMPLOYED

(Rs. in Lakhs'
Sr. Particulars ( uarter ended Year Ended
No. 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017

Audited Unaudited Audited Audited Audited
1 Seament Revenue

a) Fresh Frui ts 7685.94 50 6 .4 7 5402 .05 14137.17 10453.06
b) Food Processino 713.94 517 .26 1 115.43 3 501.79 3770.45
Total Revenue 8.399.88 1.023.73 6.517.48 17.638.96 14.223.51

2 Seament Results
Profit before Tax & I nterest
a) Fresh Fruit s 1 035 .66 120 .24 725.67 2399.70 1 806 .84
b) Food Process ina (513.35 (1 84 .911 ( 101.95) (679 .18 (84. 16)
LESS: - -
Finan cial Cast 48 .9 7 4 .15 33 .82 80.48 73.67
Oth er Unallaca ble Exoenditure 110.56 92.17 89 .04 33 7. 17 302 .06
Oth er Unallocable (Income) (1 7 .55 (5 .79 (5. 50 (27.40) (10. 79 )
Total Profit / (Loss) Before Tax 380.33 (155.20 506.35 1.330.26 1.357.73

Seament Assets
a) Fresh Frui ts 8 879 .64 1 89 8 .42 7665.03 8879 .64 7665.03
b) Food Processina 6222.38 6464.16 4341.91 6222.38 4 341.91
c) Unallocable Coroorate Assets 658.84 953.62 1 001. 78 658.84 1 001.78
Total Seament Assets 15760.87 9316.20 13008.72 15760.87 13008.72

Seament Liabilities
a) Fresh Frui ts 3971.18 349.45 3573.76 3971.18 3573.76
b) Food Proce ssinq 2633.03 2154.12 726.57 2633.03 726.57
c) Unallocable Corporate Liab. 2 981.45 725.73 3 188.38 2981.45 3 188.38
Total Seament Liabilities 9.585.66 3229.29 7488.71 9585.66 7488.71

•• Capital Employed has not been identified with any of the reportable segments, as the assets used in the
Company's business and the liabilities contracted are used inter changeably between segments.

Unit'
Gat No. 598/1 , ViiI.Janon,
Tal. Dindori, Dist. Nasik-422 20(
Maharashtra, INDIA
Tel. : +91-2557-202851

+91-7028916091

Unit- II
Survey No. 1366, Savlej-Wayfale Rd.
Post 5iddhewadi, Tal. Tasgaon
Dist. 5angli-416 311, Maharashtra, INDIA
Tel.: +91·2346-254 871 / 2/3
Fax : +91-2346-254874

NOTES:-
1 The above results were reviewed by the audit Committee and were approved and taken on record by the Board

of Directors in their meeting held on May 26, 2018.

2 The Company adopted Indian Accounting Standards ("Ind -AS") notified by the Ministry of Corporate Affairs with
effect from April 1,2017 (transition date being April - 1, 2016) and accordingly, the financial results for the
quarter and year ended March 31, 2018 are in compliance with IND As and other accounting principles generally
accepted in India and the resul ts for the comparative qua rter and year ended 31st March, 2017 are also
compliant with IND As.

3 The figures for the quarter ended 31st March, 20 18 and 31st March, 2017 are respective ba lancing figures
between the aud ited figures in respect of the fu ll f ina ncial yea r ended 31st March , 2018 and 31st March, 201 7
and the published year to date f igures upto th e th ird quarter ended 31st December, 2017 and 31st December,
201 6 respectively.

4 Reven ue From Operati ons includ es Exp ort Incentive.

Unit-I
Gat No. 171, ViiI.Jaulke, Bombay'Agra Rd.
Post Ozar, Tal. Dindori,
Dist. Nasik-422 207, Maharashtra, INDIA
Tel.: +91-2557-279 172
Fax: +91-2557-279108
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5 The provisions of Current Tax Expen ses have been made as per prevailing In come Tax Act .

6 The Company has identified foll ow ing segments as reportable segment in accordance with Ind AS- I 08 issued by
th e !CAI. Segment wise details are given to the extent possibl e.

a) Fresh Fruits
b) Food Processing

7 Previous Year's figures have been regrouped, reclassified wherever conside red necessary.

8 Consequent to the introduction of Goods and Service Tax (GST) wi th effect from July 1, 2017, Central Excise,
Value Added Tax (VAT) etc. have been subsumed into GST. In accordance with Indian Accounting Standard - 18
on Revenue and Schedule III of the Companies Act, 2013, unlike Excise Duties, levies like GST, VAT etc. are not
part of Revenue. Accordingly, the figures for the periods up to June 30, 2017 are not st rictly relatable to those
thereafter . The fo llowing additional information is being provided to facil itate such understanding:

( uarter Ended Year Ended
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017

Revenue from Operations (A) 8399.88 1023.73 6517.48 17638.96 14 223.51
Excise Dutv IB\ - - 56.01 69 .96 160.27
Revenue from Operations excluding 8,399.88 1,023.73 6,461.47 17,569.00 14,063.24
Excise Dutv on Sale (A-B)

9 Reconcilia tion between financial results as previously reported (referred to as 'Previous GAAP) and Ind-AS for
Quarter ended March 31 ,2017 and year ended on March 31,2017 is as below:

FRs. in Lakhs'
Quarter Year ended

Particulars ended 31st 31st March
March 2017
2017

Profit after tax as per Indian GAAP 355.08 901.47
Add I (t.ess) Adjustments
Fair Value IMTM) of Forward Contract 129.78) 116.06
Borrowino Cost - 10.71
Remeasu rement of Reti rement Benefit I 11.3 5\ 11.35
Prior Period Adiustments - 3.22
Defer red tax imoact on IND AS Adtust rnents 10 .45 6.02
Net orofit as oer IND AS 334.40 892.59
Other Comnre hensive I ncome (Net of Tax) 0 .65 0.65
Total Comprehensive Income 335.05 893.24

Date : 26.05.2018
Place : Ahmedabad

Unit-I
Gat No. I ll, ViiI. Jaulke, 8ombay-Agra Rd.
Post Ozar, Tal. Oindori,
Dist.Nasik-422 207, Maharashtra, INDIA
Tel. : +91-2557-279172
Fax : + 91-2557-279108

Unit-ll
Survey No. 1366, Savlej-Wayfale Rd.
Post Siddhewadi, Tal. Tasqaon
Dist. 5angli-416 31I,Maharashtra, INDIA
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Fax : +91-2346-254874
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AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 31-03-2018
(Rs in Lakhs)

Particulars

As at
31.03.2018

Audited

As at
31.03.2017

Aud ited
I. Assets

(1) Non-current assets
( a) Property, plant and equ ipment

( b) Capital wo rk-i n-progress

(c) Intang ib le assets

(e) Financial Assets
(i) Inv estments

(ii) Loans

(iii) Ot he rs non-cu rrent f inanci al assets

(f) Ot her Non -Current Assets

(2) Current assets
(a) I nventories

(b) Financial assets
(i ) I nve stment

( ii) Trade rec eivables

( iii) Cash and cash equivalents

(iv) Bank balances ot her than cash and cash equiva lents

(v) Ot her Curre nt Financia l Assets

(d) Other current assets

Total Assets

5,728.60 3,773.40

- 35 .68

33 .72 0.12

0.00 0.00

11.88 6.32

42. 01 26 .86

80 .66 276 .78

3,6 24.94 4,519.46

97 .06 -

5,003.72 3,3 12.74

438.50 669.22

27 .0 1 23.88

- 200.34

672.78 163.90

15,760 .8 7 13,008.72

56.40

514.89

1,214.50

4,305.51

1,697.51

416.01

1,214.50

4,960.70

11. Equity and Liabilities

Equ ity
Equity share capi t al

Other equity

Liabi liti es
Non-current liabi liti es
Financial liabilities

Long te rm borrowings

Deferred t ax liabilities ( net)

Current liabilit ies
Financial liabil it ies

Short term borrowings 2,356.02 2,541.09

Trade payables 3,938.38 3,879.51

Other current f inan cial lia bilit ies 705.08 52.4 2

Ot her curre nt liabili ti es 266.07 444.40

Current tax liabi lity (net) 206 .60 -

(a )

(b )

(1)
(a )

( i)
(b)

( 2)
( a)
(i)
(ii)

(iii)

(b)
Cc)

Total Equity and Liabilities 15,760.87 13,008.72

Date : 26.05.2018
Piace : Ahmedabad

Unit -I
Gat No. 171, ViII. Jaulke, 8ombay-Agra Rd.
Post Ozar, Tal. Dindori,
Dist. Nasik-422 207, Maharashtra, INDIA
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FP & Associates
Chartered Accountants

Independent Audito r's Report of Freshtrop Fruits Limited pursuant to Regulation 33 of the
SEBI ( Listing Obliga tions and Disclosure Requirements) Regulations , 20 15

To the Board of Directors
Freshtrop Fruits Limited

1, We have a udited the accompanying statement of finan cial results of FRESHTROP FRUITS
LIMITED I'the Company') for the year ended on 31st March, 2018 ("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Oblig a tions and Disclosure Requirements) Regulations, 2015, as modified by
Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related Ind AS
financial statements which has been prepared in accordance with the India n
Accounting Standards prescribed under Section 133 of the Companies Act. 2013 read
with releva nt rules issued thereunder ('Ind AS') and other accounting principles generally
accepted in India . Our responsibi lity is to express an opinion on the Sta tement bosed on
our audit of such financ ial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Ac c ountants of Ind ia . Those Sta ndards require tha t w e comply
with ethical requirements and p lan and perform the audit to obtain reason a ble
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the a mounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, inclUding the assessment of the risks of material misstatement of the
Statement. whether due to fraud or error. In making those risk assessments, the auditor
cons iders interna l control relevant to the Company's prepara tion and fa ir presen tation
of the Statement in order to design audit procedures tha t are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness
of the accounting polic ies used and the reasonab leness of the accounting estimates
made by the Management. as well as evaluating the overall presenta tion of the
Statement.



\

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In ou r opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance wi th the requirements of Regulation 33 of the SEBI (Listing
obligation and Disclosure Requirements) Regulations , 2015 as modified by Circular
No. C1R/CFD/FAC/62/2016 dated July 5, 2016; and

ii. gives a true and fa ir view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the Net
Profit and Total Comprehensive Income and other financial information of the
Company for the year ended March 31, 2018.

5. The Sta te ment inclu des the results for the Quarter ended March 31. 2018 being the
balancing figure between audited figures in respect of the full fina ncial year a nd the
published year to date figures up to the third quarter of the current fina ncia l year which
were subject to limited review by us,

6. The previously issued financial information of the Company for the year ended 31 ,t
March, 2017 prepared in accordance with the Companies (Acounting Standards)
Rules, 2006 and audited by other auditor (whose report dated 30thMay, 201 7 expressed
an unmodified opinion) have been restated to comply with Indian Accounting
Standards ('Ind AS') and included in this statement as comparative financial
information. Adjustment made to the previously issued financial information prepared
in accordance with the Companies (Acounting Standards) Rules, 2006 to comply with
Ind As have been audited by us.

Place: Ahmedabad
Date: 26 .05.2018

--"- -

FOR, F P & ASSOCIATES
(FIRM REGN, NO. 143262W)

<;:HARTERED ACCOUNTA~TS n .
\ 'S·~
.~ -.

(F. S. SHAH)
PARTNER

Mem.No.133589
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DECLARATION

(Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

Pursuant to SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May, 2016 and the
proviso to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations,2015 as amended ,We, Freshtrop Fruits Limited having
its Registered Office at A-603,Shapath-IV, Opp Karnavati Club, S G Road,
Ahmedabad -380015,do hereby declare and confirm that the Aud it Report issued by
Statutory Aud itor of the Company M/s F P & Associates, Chartered Accountants,
Ahmedabad (Firm Registration Number : 143262W) on the Annual Audited
Standalone Financial Results for the year ended 31't March 201 8 is wi t h Unmodified
Opinion(s) and accordingly the statement on impact of audit qualification is not
required to be given.

Date: 26/05/2018
Place: Ahmedabad

Unit-I
Gat No. I ll, ViiI.Jaulke, Bombay-Agra Rd.
Post Ozar, Tal. Dindori,
Dist. Nasik-422 207. Maharashtra, INDIA
Tel. : + 91-2557-279172
Fax : +91·2557·279108
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